
Busines Is Capitulating t At.
tuds of Consumers As

Cuts CoM.
On important reoult of last week's

sharp reduction of wblesale and ro-
tail prices was the remuoval of all
doubt about the current todency of
business. The manufacturr 'and
wholesaler who clung through %he
summer to the expectation of an m-

provement of consumption at going
prices, or higher ones. during the
autumn, bae had his hopee gpset.

PUBLIC POINTS P*TH.
The public. by steadily refraining

from more purchaees than necessity
demanded, pointed the true path for
the producer and distributor, begin-
ning last Mday; but it remained for a

concentration of price cuts of IT to
more than 25 per cent in products of
two motor car companies of 10, 20.
ad even 45 per cen6 in offerings of'
leading mail order houses and the
marking down of one-third of old quo-
tations by a prominent cotton goods
company to show that consumers
were seeking something more far-
reaching than casual declines of
prices. Now that the price movement
IA clearly defined, after being in a

rather hazy state for three months,
the business tendency is to discover
what the future holds forth.

FORD SPEAKS PRLANKLY.
Mr. Ford. in lowering the price of

his car, said frankly that materials
bought at high levels would show a
loss until they were worked up. There
are scores and hundreds of manufac-
turers in the. same situation as Mr.
Ford. And whether or not they be-
lieve that the automobile maker took
too dras c a step in his short cut to
normal usiness conditions, the fact
remains that they, like him, have one
of two choices to make. Zither they
can maintain listed quotations, see
production dull and overhead charges
rise, or they can cut prices, work to
stimulate sales and be content with
moderate profits-perhaps no profits
at all for a time-and witness a grad-
ual r'eductfon of costs as trade ex-
pands again.
PRODUCERS MAKING CHOICE,
Generally speaking, reports from

eenters of manufacture and sale indi-
cate that most producers of gocyIp
have a choice to make. The business
reaction is not, however, spread about
evenly; it. would be surprising if it
was, for there are shortages of goods
in some lines, goods of an essential
character, the demand for which
militates against substantial price de-
clines for some time to come. But
the great task of industry at present
Iis to And a price basis at which the
public will abandon its 'strike"
against purchases, and the latest do-
velop~ents show that the hesitant,
hoping against hope variety of price
shading is rapidly being supplanted
by a genuine effort to break away
from the inflated business structure
of 1019. From what may be gathered
in financial and business circles, the
heads of corporations, large and
'small, are trying to determine what
the situation will be next spring, be-
lieving that readjustments of prices
and manufacturing schedules during
the winter will produce a stablized
basis for doing business.

NEW YORK.COTT".MARKET.
NEW YORK. Sept. 27-Cotton open-

ing: October, 25.40; December, 23.00;
January. 22.50; March, 22.10; May,
21.90; July. 21.50.
The cotton market opened un-

changed to 27 points lower today.
Distant .

positions ruled' relatadiv.
steady on a demand from Wall street,
but the list as a whole suffered from
further heavy New Orleans and other
Southern hedge selling, cables from
Liverpool and favorable weather from
over much of the belt.

OIL STOCKS.
Quotations furnished by W. B. Hibbs & Co.

Prices At noon:
Bid. Asked.

Anglo-Am. Oil Co.-New 21 %/ 22%
Atlantic Refining Co ... .1150 1200
Porne-Scrymser Co. ... 410 421
Buckeye Pipe Line Co.. 92 9
Cheseborough Mfg. Co.. 220 230
Continental Oil Co...... 120 125
Crescent Pipe Line Co.. 29 32
Cumberland Pipe Line.. 140 145

- Eureka Pipe Line...... 120 125
Galena-Sig. Oil Co.. com. 48 52
Galena-Sig. Oil Co.. pfd. 90 95
Illinois Pipe Line Co... 160 165
Indiana Pipe Line Co... 93 95
National Transit Co.i... 26 31
N. t. Transportation Co. 170 180
Northern Pipe Line Co... 98 100
Ohio Oil Co............. 313 318
Prairie Oil & Gas Co.... 560 570
Praigie Pipe LIne Co...226 231
Solar Refining Con.......405 415
Southern Pipe Line Co..- 124 128
South Pernn. Oil Co....270 275
8. W. Penn Pipe Line Co. '4i4 6R
Standard Oil Co. (Cal.).. 324 318
Standard Oil Co. (Ind.).. 712 717
Standard Oil Co. (Kan.).- 530 550
Standard O)l Co. (Ky.).. 370 30
Standard Oil Co. (Neb.) 430 445
Standard Oil Co. (N. Y.) 37R 383
Standard Oil Cn. (Ohio) 420 440
$wan & Finch Co........65 75
Union Tank Line Co..122 126'
Vacuum Oil Co. .........300 370
Washington Oil Co. ......32 37-

RESORTS
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BUSINESS AND .FINANC

FORKi Be .MEET
Bishop Shahan List In-
oWuding Drs. Mont-

gomery and NdMs.
By WILl.AM I. CONAD.

The Xt. Rev. Thomas J. Shakan.
rector of the Catholie University Of
America, and titular bishop of Gr-
masteopelia, heads the MisietbrO of
Washington. who are to' deliver the
Invocations at the general sessloas
of the .Amerisan Bankqrs' Association
covention, Oeteber It to St. aceord-
tag to announoement made today by
the local bankers' executive commit-
too.
bishop Shahan *ill officiate the

first date in question, while Re. Dr.
Abram Simon, rabbi of the Washing-
Son -abreow (&agregates, will delivpr
the invocation en Otcober 10; Rev.
Dr. James Shere Montgomery, pastor
of Calvary Methodist Episbopal
Church, October 31, and Rev. Dr. J.
Henning Nelms, rector of the Church
of the Ascension, on October 32.

STATEMNT BY N. HOUSTON.
peclaring that while he is in favor

of every legitimate effort .to promote
the orderly marketing of all com-

modities. Secretary Houston. of the
Treasury Department, today declared
that the Government cannot be a

party to an undertaking to hold com-
moditiee off the market to enable the
owners artificially for speculative
purposes to maintain war prices or

higher than war prices.
Mr.' Houston points- oui that the-

statement is called for in view of cer-

tain statements in citoulation which
purport to represent his views on the
credit situation which are inaocurata
and may have been misinterpreted.
"As a matter of fact," says the Sec-

retary, "the banks of the country
during the past twelve monthi.
hate been loxteading large credits
to 4neet the demands from industry
and agriculture. Since August. 1919.
the loans and investments of shout
800 reporting member banks increas-
ed over two and one-half billion of
dollars. As these reporting banks
repiesent about 40 per cent of the re-

sources of all the banks. it is esti-
mated that the total increase in loans
and investments since August, 1919,
has been over five and one-half bil-
lions of dollars.

INCREASE IN DISCOUNT.
"Even from January 23. 1920, when

the increase in discount rates Went
into effect, to August 27. 1920, the
loans of about 800 reporting member
banks, exclusive of loans secured by
Government opligations and other
stocks and bonds, increased about one
and a quarter billions of dollars.
This would reflect a total increase of
commercial loans in all banks, it is
estimated, of perhaps three billions
of dollars, Since the crop-moving de-
mands came on the bills discounted
and purchased by the Federal Reserve
Banks have laiN ed at the rate of
about fifty mitions a week, and the
Federal Reserve a ts .t the rate ef
from thirty to forty tillions a week.
The increase In the volume of Ped-
eral Reserve notes from JIinerg IS.
1920. to Autti 27, 1V, Wk $30
000.000.".

BANKERS' SOUVENIR Oqwi RT.
The souvenir booklet ch is to

be presented to the legates and
ladies to the comi American Bank-
crx' Associatipf, nvention will be fi-
nallyp'fMAti on in proof form at a

meeting of the Souvenir Booklet com-
mittee to be held in the gridiron room
of the New Willard this afternoon at
4:30 o'clock.
Maurice D. Rosenberg, president of

the Bank of Commerce and Savings, is
chairman of the organization, and will
preside.
After the foreword which is given

by Mr. Rosenberg, there is much in-
formation together with illustrations
of points of interest throughout the
city, after which there are views of
the forty odd bank buildings of the
city, together with lists of the local
committees in connection with the
convention. Opposite a page of six
views of banks will be a page of com-
mittees, according to the present
make-up of the booklet.

LOCAL STOCK EXCHANGE.
Capital Traction securities were of

special interest to tht brokers on the
floor of the Washington Stock Ex-
change today, three sales being made.
The first trading in the security

was a deal of seventeen shares shortly
after the opening of the, session, on
which the price secured was A6.
Later, after call, a $500 8 brought
83%, anid t e. closing sale of two
sharees brought 86.
The opening salp of the session was

of a $1,800 Potomae Electric ConsoltN
dated 5, which went at 79, after which
two sales aggregging seven shares
of Mergenthaler were made. Tha
first sale of five shares brought 123.
while on the second the price fell
to 122%/.
Twenty-five shares of Washington

Gas stock sold at 41% in the closing
sale of the day.

HIGHER EXPRESS RATES.
Further increases in express rates

averaging 13.5 per cent have beet,
approved by the Intterstate Commerce
Commission. The Increases which ap-
ply to class and commodity rates,

New Homes
With Garages
4402-22 7th St., Petworth.

STORE
705 Webster St., Petworth.
Ideal location fo, pharnnaey.

H. J. Bieber,
....p..Owm...

Frank.r 4717 asr C''L 9690.

%V mase CSa.0 8800T8.

Capital Trels. 10%54"C,Morgenthaler. so 84, 3 4.After esil-
Capital Tresties S, U

.

Capitol TresUes. %r"
Wabiagtee Ga., 3W81 %.

PLC wU41 Aked.
Amer. T. and T. 4's ..... TO 7%
An. T. and T. * 's... .. as 111
Am. T. & T. C'S'M. . V'a. 110 ft
Am.T.&T. Cev'l.go.. 06% 94%
Ann. and Petemee 5...8 641
Ana. *ad Pet. Guar. $'a. 0 61
C. and P. Tel. 's....... 97 ...

Cap. Trae. R. R. 's. 4 as
City & Suburbaa .... $I 7o
Georgetown Gas lt I'*. ... 4
Metropeltan f. i. ' 87 ...

Potomag Sl9e. Lt. . 88 ...

Pot. ale. CoB&a's . ... 76% 7
Pet. Eloc. Power 's ..... 07 of
Pot. El. Pow. G-M. t'.. 92% sa
Wash. Alex. & ML V. $'s 36 ...

WashlngtonsU s ...... 76 78
Wash. my. & i. 4's. . 63% 64
Wash. Ry. 100. M. i's. IS Is

M 'ELLANDOUS.
D. C. PAper Mfg. W's.... .. 9
Riggs Realty S's (Long) .. 91
Riggs Realty ' (short) s0

STOCKS,
PUBLIC UTILTY..*

*Amer. Tel. & Tel...... .84
*Capital Traction ...... 86% 86%
Washington as. ...... 41 41%
N. & W. Steanabeat..... ... 1$
Wash. Ry. & Elec. corn. 18 ...

Wash. Ry. & Else. pfd.. 11 63%
Wash.-Va. Ry. comr...... 1 ...

Wash.-Va. Ry. pt....... 4 7
NATIONAL BANK.

Amer Nat. Bank........ 170 INS
taeltal NaL Bank....... 10 ...

Columbia Nat. Bank.... 170 ...

*Commercial Nat. Bank. 170 190
District Nat. Bank...... 170
Far. & Mech. Nat. Bank. 225
Federal Nat. Rank .... . . 175 1"0
Liberty Nat. Bank ...... 128 138
i.incoln Nat. Bank....,. 1 6
Nat. Metro. Bank....... 120
Riggs Nat. nk....... 40 480
Second Nat. Dk..... . 150 .16
*Washingtou ............. ... 210

TRUST COMPANY.
Amer. Seo. & Trust... 230 ...

*Continental Trust 101 108
Nattonal Sav. & Trust 250 2 0
Union Trust ........... 118 ...

Wash. LoV & Trust.... 2536 26
SAVINGS BANK.

Commerce & Savings 140
East Wash. Sav. Bank 13 ...

Merchants Bank ....... 150
*Sec. Sav. & Com. Bk... 198 230
Seventh St Savings k.. 145 ...

Union Savings ......... 110 ...

U. S. Savings Bank .... 212 250
Washington Mechanics.. IT

FIRE INSURANCU.
Arlington Fire Ins...... 6%
Corcoran Fire Ins....... 70
F~remen's Fire Ins... 30 23
Ger. Amer. Fire Ins.... 210 ...

Nat. Union Fire Ins..... 6% ...

TITLE INSURANCE.
Colum. Title Insur...... 4% ...

Real Estate Title Ins... 80
MISCELLANEOUS.

*Col. Grapho., com ..... 22 23%
*Col. Graph., pfd....... ... 81
D. C. Paper Mfg. Co .. 75
D. C. Pfd ........ 95 102
Merck Sor .. 100 ...

1d Dutch Mar.. com.... ..

Old Dutch Mar.. pfd.... ... 10
Lanston Monotype ....... 71 72
Security Storage....... 203 ...

Sec. ,Stge. & S9fe Dep.. 100
...

Washington Market.... 17%

FOREIGN BONDS.
Quotations furnished by W. B. Hibbs & 'Co.

Prices at noon;
French 4's .................... 50
French 5's .................... 62
French Prem. 5's.............. 72
Dritish Victory 4's. ............ 274
National War Loan 5's......... 352
War Loan 5's.................. 308
lialian 5's .................... 36
Italian notes 1925............. 43%
Belgian Rest. 5's.............. 72%
Belgian Prem. 5's.............. 76
Eerlin 4's......................17%
Greater Berlin 4's............. 16%
Bremen 4%'@ ................. 19
Chemnits 4's .................. 17%
Cobefi 4's .................... 19
Cologne 4's ................... 18%
Danstg 4's ................... 19%
Darmstadt 4's ................ 17%
Dresden 4's ................... 17%
Dresden 4%'s ................. 18%
Dusseldorf 4's ................ 17
Essen 4's ..................... 17%
Frankfurt 4's ................. 20
Frankfurt 5's ................. 21%
Hamburg S's .................. 14
Hamburg 3%'s ................ 14
Hamburg 4's ...q .............. 17
Hamburg 4%'s.................19
Koenigsberg 4's .................17
Leipxlg 4%'s...................19
Leipsig B's ..................19
Mfunich 4's.....................13%
German Government 3's....... 13
German Government 3%'s...13
German Government 4's........14
German Government 5's........16%
Krupp 4's......................13%
Badische Aniline 4%'s......... 22
Allegmn. IEleek. Ges. 4%'s......21
Melninger Bank 4's............18%
Norddeutscher L. B. 4's........ 13%
Preuss Bank 4's................13%
perliner Bank 4's..............18%
Vienna 4's.......................6%

make a total increase of 26 per cent
granted the express companies within
the last fewe months.
The express companies had asked

for additional intreases up to 15 per
cant. The only exceptions made in
the new rates are in the case of milk
and cream shipments.
For the first six months this year,

the express companies lost approxi-
mately $21,000,000, according to their
report to the commission. which
showed revenues of $116.681,000 and
operating expenses of 80,778,000.
.During the first half of 1919, the com-
panies reports revenues of $132,70N...
000 and operating expenses of $145.-
703.000. The percentage ratio of ex-
penses to earnings for the compara-
tivs periods of the two years in-
creased from 109 se 113 per cent api-
proximately, the report said.

In its announcement of the rate in.
creases the commission said: "'With
the very substantial increases in ex-
press rates, shippers have a right to
demand aui improved and steadily im-
proving service. On our part, while
at all times ready te accord to a com-
mon carrier that relief to which it
may he justly entitled, we shall not
v'iew with complaeency anything other
thtan a painstaking and unremitting
effort to reduce the item of loss and
damage to the lowest possible figure."

DAOK Pit0K VACATION.
Charles D floyer, assistant cashie,

of the Federal Naflonal Rlank, who
has been out of town on his vacation
returned to bia desk tnday

NOPAIC SAYS.

C.d to Com .w..

CHATNCET X, DEPEW.

Disagreeing with calamnity-howl-
era, former Senator Chauncey M.

Depew. and one of the noted financial
authorities of the country, declared
today that there will be no panic and
that the cost of living is coming
down gradually.
"The country is on too sound a

money basis for a panie," says the
Senator, who is spemaing the early
fall at Briarcliffe, N. Y. He in eighty-
six years old. *

The cost of living will come down

gradually, he also took occasion to

point out, but "it will take time.
"I remember'" he continued, "when

the civil war closed. That was in
186. BuS the cost of living did not
come down to where it belonged until
1878. Tem, after the pauic of 1573.
"The labor situation is adjusting

itself. I read somewisee that there
were fewer strikes in the past year
than ever before. The labor situ-
ation ia getting better all the time.
This is because labor has come to
understand that it must work with
capital."
The Senator declared that labor has

much better opportunities and is bet-
tar treated in America than anywhere.

NEW YORK, Sept. 25.-The
high cost of living, which has
been one of the favorite topics
In civic forums, legislative halls
and debating societies since the
late war, yesterday hit the mem-
bers of the stock exchange, who
received ballots to vote on a pro-
posal to increase the member-
ship dues from $300 per year to
$1,000.

President Remick. of the ex-
change. in imparting this sad
news to the members, pointed
out that the tremendous growth
of the exchange, the consequent
expansion of the building and
the Increased wages of employes
necessitated this step, "which
has been approached with great
reluctance and approved after
long condideration.",

01m.. FOR COAL NQUIPMENT.
Authority has been given by the

Interstate Commerce Commission for
the receiver of the Kansas City, Mex-
ioe and Orient railroad to sll $1.000,-
000 in receivers' certificates at 6 per
cent. for the purchase of coal and
necessary equipment for the road.

p
HAVRE DE GRACE ENTRIES.
HAVRE DE GRACE, Md., Sept. 27.

--Entries for Tuesday:*
First race-Purse, 1.242;-for two-

year-olds; fie and one-half furlong..
aDark Horse, lit; aFallacy, 110; Harp
of the North, 104; Iough Storm, 118;
Eternity, 106, Rancocas, 113; Runflor,
106. aA. H. Morris entry.
Second race--Purse, $1,243: claim-

ing, for three-year-olds and upward;
five and one-half furlongs. Flying
Welshman, 117; *The Blue Duke, 107;
Phantom Fair. 106; Merry Feast, 112;
Eamtern Glow. 106; Daisy Vein, 109;
*Sunrose, 104.
Third race-Purse, $1,243; claiming;

for two-year olds and upward; sIx
furlongs. Brother McLean, 116;
*Night Thought, 100; Jacques. 108;
Dolly C.. 94; Merry Feast, 11l; Racon-
teuse, 108; Chevalier, 102; *Wild
Thoughts. 104; Flying Weishman, 110;
*Helen Atkin, 107; Joaquina, 95;
*Lady Granite, 87.
Fourth race--Purse, $1,243; claim-

ing; for three-year-olds and upward;
one mile and seventy yards. Arbitra-
tor. 116; Beauty Sleep, 113; *Roy En-
nis, 111; 'Perigourdine, 106; James.
116; Antionette, 113; *1ariat, I1l;
*Dots, 102; L'Enjoleur, 116; Thiatle
Queen. 111; Calvert, 110.

Fifth race--Purse, $!!.043; The Pia-
teaus Handicap: claiming; for three-
year-old. and upwvard; one mile and a
eixteenth. Bolster, 115; Master Bill,
( 12;. Chasseur, 115; Belarlo, ion;
tailor. 112; Runecraft, 102.
Sixth race-Purse, $1.345 ; claiming ;

for three-year-oldu and upward. One
mile and a quarter. Austral, I1:1;
Hong Kong, 110; Mildred. 99; Stir l'p,
113; Beauty Sleep, 107; Edith K., 91o:
Our Patsy, 110; Court Fool. 102.
Seventh race -Puarse, 81,243; clalm-

ing ; for three-year-olds and upward ;
one mile and seventy yards. Rearch-
light 3rd, 116; PoInt to Point. 116;
Uink Boy, 110 i Boher na Breena, 103 ;
The Belgian. 2nd., 116; King Neptune,
110; *Orenso , 108; Primitive, 102;
John I. Day, 116; Dinty Moore, 110;
*Fkbit Faney, 108.

*Apprentice allowance climed.
Manaba cloudy;i track fas.

NOW YOK ST

MA&. ruma 14....
T.mNs am ai

*AYeh I.... 15 NM N4aid Ajax RbbM... 43 *

Also" M.. 116 It is3
li Alaka Jusas... t 14 14

34 AIm.Came... 21 13 23
841 Am. AgrIChWS 0 M PM

AJ.1 Met Sewar. 7% '11 IT

14 AM. CS .......' ; 4 U iOdU

Am. Can . $*M 61 MM
1111 Am. ar a Fe. 15314 I 8111

Am. Drug 8y.. 04 99 *M

140 Am. apres.... 47 6 - 310v
An. Ulde & Lea. 31% 30 101

*4A8. .AI A t .. 46% N
, A. aS.O COPP... 14% 7

$04 AM. LeseieOUTS. 96 394 1N
9 AL UnseeL.... dg 0 6

15 Am. afety ma. 153b 140 14%
9%3 Am. Umlting... 61 W% 4

Am. 8teel Vdy.. 364 3 8

0'i, Ama. 14ga ..... 1u 10 103%

814 am.UsmatraT. 87) "k 66

M Am. TeL & TL. M6 gig 6
1 An. Tobeese ... 1n 104 131)4
76j Am. Wed ....... 15 I14 72

06 Am. Wr. P1. pg. 55 E4 54

57 % Amasonda ...... $111 51% 51%
4%Atektooes ........ ^ 6 i 84 002

77 Atchis p ..... 7?4 71d 17?
149X At. 0. & W. 1... 350 146 146
1111 Da..win ese... 111% 1074 10WI4
4414 ate. &C610... 44k 431% 44
51 8ML a Ohio PC. if% 50% 10%
134I Barrett . 2..... 14 13113 1311%

73 NOth 0, U.. 74 701 7014
l113 dek. sapid T. 113 11% 111

2eth Pteheries. 714 7 76
164 Rutte & Superior 17 17N 17%
7% Butte Cop. & ... 74 714 734

6)6 runswiek..... 6 6 6

1201 Can. Pae. ...... 1211 111% 1194
66 CaL Pao ...... 0% 05 05

2M California Petrl 6o 2B 2
46% Central Ieather. 46 44 45
7?9 Chandler Metrs. 78 76 714
.07 Chs. & 01610.... 671 66 4b%

411A COrre do PaSO. 41)4 40 40
38% Chia. Mi. b St. P. 89 2614 'eh
50% C. M. & St.P. pL 0 55% 68%
31 C., . L &P.... 4016 194 391

16 C. . L & P. 6WL 0% 664% 68),
80 C... L & P. 7 W. 80; 79% So
1236 Chicage G. W.. 1216 12 21
23 Chl. Ot. W. pf.. 291 19 29j4
75 ChL & N. W.... 75 74% 74%
14% Chile Copper ... 141 14g 1416
26h Chie CoI. COP. 204 3M % 64

Col. Vuel & Ire. 8416 33 33
59 C.L Gas &DteS. 59 58 59
221 Col. Graphoph... 22% 21% 21%
14 Colo. & South.. 341 33 4 I:
9 C. L Callahan.. 916 9 v
84% Corn Predaete... S4 1462' , 5gg
33% Coca Cola...... 331 33 .316
894 CeoL Gas .... &I.% 6014 80%
l50 Oruaelbe Stool.. 11 126% I7

Cub.-Aa..Sug. ete 4213 41 41
Con. Textile Corp 2S 26X 264
Coat. Candy Cor. 10% 10)6 10

764 Cu&st. . 16.... 76 # 14 64
7 C1b1 C. 11 .. ~61w - 36

30 Dol, 1 Red..... S 0

1e14De. & A* 9... 34 Mu34

95141 it ~ . 416 8 ,4
Dom anes.

24X 3k113 Mor OeW.. M 3
19%3 it ........... 191 19 19%4

28 Eri 1s f...x9 i as'
26 mEri 24 PC...... 21 21 21

2 Pfske Rubber... 22 21 21%
713% Pam.Lasky Pla 70% 69 69

Freeport TeX. Ce 23% 23 23
'143 Gen. leetrio.... 143 14116 142

2 Gem. Motor Cts. 16* 1S% 13%
49% Goodricb A. P... 801 46 48

O. North. Ore... 34 14 24
78 O. North. pt... 78%476 18
4514 Gulf States a... 49 4& 49
6719 Hash. & Barker- 674 6 -6
144 Huppe Motor Car 1416- 1414 1454
18% Iater. Nickel.... 18% 11k 173

lat. Agrioul..... 1 18 1I
7736 Internal. Paper- 77% 75 75
45M Inspira. Cop.... 45,4 46X 45%
42 Iron Products... 41 .41 41
4 Inter. ConsoL 4 3 33%
514 Jewel Tea....... 5 5 4

Jones Tea....... 19 181 1813
14 Keysteme Tire. 14% 13. 13
5616 KeIly-spg. Tire.. 56% 53 63
22% Eau City . 2316 22X 231,

1114h Kenneett ....... 14% 2391 3%
66 Lacka. Iteel. 64 6213 6214
203 Lee R. & Tire 10%4 20M ib1
4913 L.ehigh Valley. 49 49 - 49

Lorillard........148 143 143
Loose-Wiles .... 43 411% 4154
Lig. & Myer.... 145 146 145

102 Louis & Nash... 10114 101%4 10114
1113 Loewis (In.).... 12%4 21 '.21

10214 ManatI Sugar.... 1(0 100 100
Marine em..... 2% 22 22
Marine pf.... . 75 73 73

7% MaxwellM. G,.. 614 5%3 5%3
17 Maxwell lit Pt.. 1714 1514 1516
19216 Mtexian PetreL. 197 134 16713
3914 Midvale Steel... 384 8714 37)4
16 eMiddle States... 16)4 15%4 16
19%3 Miami Coa. Cop.. 19)4 1913 1913
613 Mo., Ka.. &. Tea. 7 613 7

1134 M.IK.A&T. pfd... 13 1134 12
Moat. WMard... 30 29 59

29 Missouri Paoi~e. 50 28 29%3
5j MIssouri Pa.. pt. 52 49%3 511
814 Nal AuI.&ChemC 61142014 0
10g Nat. Biscuit . ... 106)4 106% 10634

Nat. Da. & Stmp. 603 5 60
Nat. Lead.... 7613 7614 121

13 New. Con. Cop... 1213 1213 .12%
1614 N. Y.. N. M.'AM. 3%34% 3381
76%4 N. Y. Central.... 7613 7514 75)4

N. Y. Dock...393%1534 1314
Norfolk & West. 66,4 361 9614

44 Nova Scotia 551. 43 36 33
6(34 lorthern Pastes. 6134 11 6114
4 ok. Pr. &IRf. Ca. 414 4 414

Otis Ulevator... 117 137 187
223. Otis Steel... 33 32 21
9314 Pan-Am. PetroL 44 31 9114
661 Pere Matteette.. 3314 *t 281
42%4 Penaa. 3. 3..... 4113 4113 411%
33 Pee. Gas Ce. 3 3313 5a

Phila. Coal.... 7M 1?3
37%3 Phillips 1.etro.. 8614 361 364
7114 Pittsburgh Coal. 7214 (943 601
3% Pitte & WYS.. 3614 344 344
35 Pieree-ArroW ...54 34 34
113% P1eree O0t1.......14 233% 1313

Press. Steel Car. 15)4 943
1111 Pulls Pal. Car 111 30)4 :11
3614 Replgle e. *a 4n 76au 13

amM8,lm Ab10"T "SMl 4"i%
4 '04a41g ....... 01Ws 51
3M &SUN8880.... ft ISM
&3 emingSs .... a3 13
smsoe. OS S .... Sid
'M SahSAr Ar U. 10%
19% sea, A. &AS af.P. Ug

M aeu 'Neet & . 0116
ow msessar OI..... W9 U
9. Sks-4. .A L.. PM 46
in fetup]3S ....l I1 1
a% GhUtWo minis. sw 016 tiM
11 seethers *m.... 3m sli m
feMl seh, sl. ps.. a 0)6a
UM St. &. & sS F... sox l0s 3
in 694Aall KiN. pi 3011 110 is
73 stromberg Corp. 0M UK of
old 04a befeb er ..... 534 064 8M
51 - superier stee... 61 51 bi
20 Team. C.& C... 94 91 94
siM Tes C....... 8six 49% 0%
X Toa. a e ... MSM 81) b?3
S Tobsose Pred... 41M WX 67%
3314 TasesMt. Oi.. 1216 12 12
122 Unies PSt... 33 1m 85i

U816e Al Ste00. aM N I
361Ulseo 0....... I % 271
576 UKIted Fod.... ff% 5M 659

United PrUUt.... 30 190% 1959
10.4 Us. Rall. & lav. 11 104 U
2M Us. I. A law. Pf. 24% 26 26
334 U. .1a. AleobeI 61 791 "IS

Ur. Realty I=#. 2 50' 50
811 U. S. Rubber.... I 74% 14%
i U. . Nt..8...'. SM SM M%
a U.Steal A-... 96
0 Utah Copper.... 934 0A 414
61 Vanadium 11... g0

Va-Car hehm... (3M 010 63
i% ivedeu ss... i3 12 32
31M Wabab Pf. A... 3134 30% 313
47% WesUghouse .. 474 4716 4714
353 West. Pae....... 40 36 aid
70 West. Pae. pi... 72 72 7
14) Wh.ALak Brtie Md 14. 14)d
36 Wh. & mIe., Pt 25 .5
13% Willis Overlain. 124 1390 12

Willys Ov. pf... 70 70 70
White Meters... 45 44 44
Worth P. Ms.... 61 59d 534

Sales up to- ,

11a. m. 12 noon 1p.m. 2p.m.
302,400 614.700 641,600 746.800

Opa. High. Low. Note.
Money ........ 7 7 7 7

CURB MARKET.
Quotations furnished by W. D. Hibbs & Co.
rices at 'noon:

% Did. Asked.
Aetna Explosives ....... 10% 11
Allied Oil .............. 20 22
American Candy ....... 6 1
Atlantic Petroleum .... 3% 3%
Belcher Divide .......... 4 7
Belcher Extension ....: 9 Ii
Big Ledge ............. . %
Boone Oil ............. 2% 2%
Boston & Montana...... 70 72
Boston & Wyoming..... 1 1
Caledonia ............. 1 21
Calumet & Jerome ...... % %
Canada Copper .......... % %
Carbon Steel ........... 60 70
Carib Syndicate ....... 32 12
Carib Trading ......... 50 40
Car Light and Power .. 3% 3
Cities Service New ..... 34% 34
Cites Service Old ...... 285 291
Cofee Service. pfd .....65 e
Claevlad Auto ......... 45 50
Clonial Tire ............ ... 3
'.aaolidated Copper .... 2% 2%

Gold .......... % 1

Davis 11
Domniales

..
10%

EIk Bas .....
.. 4 3

Emerson Phe ... .e. 44%Ertel Oil 2%
Federal Oil ........... 2 %
General Asphalt

....... U
Gen. Asphalt, pfd

...... "IGillihand Oil ...... 8 36
Gilliland Ol, pd ....... 90 04
Glenrock Oil ........... 1% 2%
Guffey-Gillcespie ........ 32 21%
Granada Oil ........... 9 10
Hecia .................. 4% 4%
Hercules Papeor ........ 23 2
Howe Sound ..'........ 3% 3%
I ndian Packing ........ 4%- 4%
International Petrbleum. 32% 34
Intercontinental Rub.... 12 13
Jerome Verde ......&... % %
Lake Torpedo ......... 1% L%
Lone Star Gas.......... 36 32
Livingston Petroleum .. . & 5%
Magma Copper ........ 27 2
Maracaibo Oil .......... I1 20
Marland Refinery .... 4% 4%
Mason Valley .......... 2 '3
Merritt Oil ..............*44% 14%
Metropolitan Petroleum 4% 6
Midwest Oil cor........ 1 2

Midwest Refining .......151 153
Motherlotqe-New..........5% 6
Nevada Ophir ............20 25
New Cornelia .. . ..... ...17% 19
Nipissing Mine. Co. ......9% 10
North Amer. P. & P. 6% 6%
Northwestern Of1... 25 33
Pennok Oil......--.......7 7%
Perfection Tire ...........1% 1%
Producers & Refiners ... 6% 6%
Radio common ...........!!% 3
Radio pfd. ................3% 2%
Ray Hercules .............%
Salt Creek Producing ..31 33
Sapuipa corn..............% 11%
Siver King of Arisona. 30 35
Simms Petrol ............ 1% 13
Skelly Oil ...............9% 10AM
Submarine Corporation .11%' 12%4
S4wift International .31 32%
Tobacco Products Export 14 InI
Tnnopah Divide ..........1% 2

S ~ FINANCIAL.-
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Shipping Roard Umergency Pieet Corpora.
tioni. Supply and Suie Division. Slsth and
B Streets P. W., Washintgton, D. ('.. end
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Yet Market.
NEW YOR. Sept. 27.-A rush of

Phorts to cover In 50sida Petrein
oausiag a sharp advanlm of aearly
fve pointe is that beuue featured the
stoek market at the epeaing .
Prom a ciedag on atuday of 191
that stosk rem sarply to 19?.
reacting to 196%. Pai-Aerican
Petroeau rose I% to 04%.
The demand for the low-priced

rails also attrasted attenties. St.
Louis and San Fraseime advaneing
1% to 31%. and Southern Railway
0as point to 32%. Canadiaa Pacific
was strongest of the higher pricedissues, selling up a point to 121%.

D. & R. 0. VDUR Pj&UUSSW .

The Denver and Rio Graade, issues
were again under pressure, the se.-
men failing to 2% and the prterred
to 4%.
Steel common dropped %' to W9%.

but quickly recovered this loss. Cru-
cible advanced 1% to 132. and Sam-
win % to 111%. Republic Steel
dropped a point to 79%.

Practional improvement was noted
in the motor and tire shares.

INDU5TR1 ALS NAIDED.
The industrial list was raided after

the early advances and some sharplosses were suffered.
American R1Ide and Leather pre-ferred dropped 4%. to 50%. Ameri-

can Woolen was forced down .3%. to
73. and United States Rubber was
down over 2 points, to 79%. The mo-
tor stocks were subjected to severe
piessure. Otudebaker being forced
down 2% points to a new low record
f6r the year of &T..and Generdl Mo-
tore yielded I point to 19. Bam-
win Loco declined nearly 3 points to
108%. Steel, common, sold down
sharply nearly 2 points to 87%.
Republic steel fell over 3 points to 87.
Mexico Pets declined to 193% a Idse
of 6 points.
Moderate reactions were noted in

the rails.

NEW YORK MONEY MARKET.
NEW YORK. Sept. 27-Call money

is lending here today at 7 per cent,
with the time money market quiet.
Borrowers are bidding I per cent on
loans of all dates and *both classes.
There is a fair demand for commer-
cial paper. all at I per cent..

FOREIGN EXCHANGE.
NEW YORK. Sept. 27.-Strength

was shown in the early dealings of
the foreign exchange market today
when sterling made a rally of one
cent and other major exchanges made
more substantial gains.
Demand sterling sold at 3.49. with

cableg at 3.49%; franc cables 6.76%,
checks 4.74%; lire cables 4.20, checks
4.19%; marks 1.63; Swim cables 16.21.
checks 16.14; Belgian cables 7.14.
checks 7.13; peseta cables 14.72.
checks 14.70; Stockholm cables 20.10,
checks 20.06; Christiania cables 13.80,
checks 13.76; Copenhagen cables 13.80.
checks 13.76.

LIBERTY BONDS.
Prices at noon:

Liberty 3%'s .................. 90.50
Liberty lot 4's ................ 88.W0
Liberty 1st 4%'s .............. 89.00
Liberty 2nd 4%'s ............. 87.98
Liberty 3rd 4%'s .............. 89.90
Liberty 4th 4%'s ............. 98.00
Victory 4%'s ................ 96.18
Victory 3%'s .................. 96.14

WJWPRICE TAKL
28 R CENTUM
T0RE. Sept. 27.-Lumber gotN price toboggan today with

aboard uction of 38 per cent.
an av ernest, made by L. R.
This asaou direet~r of the

Putnam. man ber Dealers'
American Whol r Is real -es-
Association, created a in espefted
tate circles .for the dro y
to result almost Imeodia
building boom.
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WHAT $300
WILL DO IN

GERMANMARKS
W& believ thee. low 11116m sow.
ogte arest .oulrtnle for laws*
preats Is Gemass Narks.

$40 Coubois 10,000 Merks
for alz mmths SHOULD 104R
ADVANCE 10 ONLY ONEWARDE
UP CIII NORMAL VALUES TEKv
gET pRep" OF., AN lNV1148-

MENT OF go WOULD AMOUNT
TO @SOL.
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n,06 ToO EVT HALF VHIRXO-
MAL VALVE.WILLI YIELD 7119T
PROFITS OF 1.00.

$300 CoMntoIs 100,000 Marks
ter%iv mats S.OULD IARI

ADVANCK TO HALF THEI* NOR-
M AL VALUE. NE07 pR OeVrS
FROM AN 0'20 ON 10.080
MARKS WOULD AMOUA? TO
8W.680.
TWURKl IS No RISK WITONDTER T OP O N AND

NO MAROIN CALLS
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10A66 ske of I6**

Ge. H.-Perik &
soealts in Foresgs

624-5 Muasey Edg.
Open Evewiags U

OFFICIAL
AMERICAN

BRAN

CITY
NTIC

ayment

attles la utoeks t
rb offer iavestors

nequated In the hbdory
or more shares cm eer p

Itig Thins abe Pa.
'e1 ii. Current QuseEe~a.

d Drain
d~md.

y of a
)RATION

tae with

EATUREU Y.

lEA
1 ou. bing a *a.m

%te *.OibrI~L

prer. t ar a .ctut e

rher tformation. apply

[OLAY CORPORATION
aehisem, D. C.
I-- -w


